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Top right Louis G. Weiler, President 
of the New York State Credit Union 
League; top left: L. B. Palmer, Presi- 


dent, Ohio Farm Bureau Federation, a 
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sponsor of the Ohio credit union enact- 


ment; bottom: A. F. Dodd, Denver & 
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Salt Lake Railway Company, Denver, 


Colorado, a@ sponsor of the Colorado 
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OHIO 


I cannot remem! 
credit union work 
when we were 
union law 
four legi 
ipo! tne 
most 
union 
built firs 
gets the credit ul 
cal enough mindee 
thing constructi 
victory has 
were lost ceezse t 
nificanes We 
union law | 
such great val to thn peopl 
State that there ll be little if 
opposition to a normal credit union de 
ve lopme nt in the State. The prel minary 
years developed some strong friends for 
the credit union, among them Murrey 
D. Lincoln, Secretary of the Ohio Farm 
Bureau Federation, a member of the 
National Advisory Council of the I 
from the beginning, and thr: 
years that have p: 
indicated terest in rural co 
credit through to this 
persistent, effective sponsor of 
union legislation in Ohi The 
also included from Ohio William 
L. Deming of Salem, another staunch 
supporter of credit union legislation 
through the lean years when progress 
seemed impossible, President Arthur E. 
Morgan of Antioch College, F. H. Rike 
of the Rike-Kumler Company of Dayton, 
Milton C. Stern of the Egry Register 
Company of Dayton, 
Wissler of the State University, 
istently interested men, of 
helped materially to develop credit union 
support in Ohio. Newton D. Baker, 
former Secretary of War, one of the 
Trustees of the Twentieth Century Fund 
and possibly the first citizen of Cle vel: nd, 
was also during all of this period most 
co-operative. All of these folks contrib 
uted in major fashion to the 1931 cam 
paign. I find that my first letter to Claud 
E. Clarke of Cleveland was written 
on Sept mber 23. 1927. Le on Hende rson, 
of the Division of Remedial Loans of 
the Russell Sage Foundation, had at an 
earlier date recommended to me that I 
contact with Mr. Clarke, a most happ 
favor for which I take this opportunity 
to thank Mr. Henderson. Mr. Clarke 
proved to be the man with the drive, the 
limitless patience, the capacity for self- 
sacrificing, sustained effort 
get a law eventually enacted. He wrote 
me September 30, 1927: “ I should indeed 
be honored to represent you in Ohio and 
shall be glad to undertak« the work 
should you re to have me act in 
that capacity.” That was the begin 
ning of a most happy association which 
will long continue as together we 
make effective the 


been 


any 


sureau 
almost ugh 
the many ssed 
he first 

operative 
writing a 
credit 

council 


since 


necessary to 


try to 
Ohio credit union law 
which we owe so much to his effort. Prog- 
ress was made in the 1929 session when 
Hon. Harold Burton made a gallant effort 
to get a law enacted. It was in the Rules 
Committee at the time of adjournment. 
Mr. Burton died before the next 
Relatively young, with an outstanding 
war record, he was 2 man of exceptional 
ability. He had vision and could under- 
stand the credit union Between the 
1929 and the 1931 came 


session 


session session 


Two] 
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itwardly unrelated, which 
ing on the whole 
ial depression great- 
problems which the 
increasingly proved its 
lve Further, the problem 
rural short time credit 
great and pressing importance 
with an appreciable rural 
development. L. B. Palmer came to the 
Presidency of the Ohio Farm Bureau 
Federation, within which organization 
Mr. Lincoln had for many years been 
keeping alive the notion of rural co- 
credit. Mr. Filene was _ in- 
National Convention 
Bureau Federation and, 
Bergengren had to pinch hit 
unavoidable 
Mr. Filene 
time of the 
present at the 
were much im- 
potential value of rural 
credit. Mr. Palmer returned 
termined to have a credit union 
When Mr. Palmer 
affirmatively, the 
To h s direction and 
vise leadership we owe the Ohio credit 
There was very earnest op- 
position to the bill and, in order to get 
it through the Banks Committee of the 
House, many amendments were made 
which are not justified by the credit 
union experience in the many states with 
laws. It was thought, however, that in 
this particular case a half loaf was far 
better than no bread at all, and this bill 
can easily be so amended as to be brought 
within good practice in subsequent leg- 
islatures. Hon. Earle L. Johnson of 
Painesville, Chairman of the House Banks 
Committee, sponsored the bill, and with- 
out his intelligent leadership, no law 
could have been’ enacted. Phil E. 
Ziegler, of the B. of R. C., an old 
friend of the credit union, helped very 
materially. So many folks helped in 
Ohio that it is very difficult accurately 
to apportion the credit Mr. Bath of 
the Farm Bureau, for example, officers 
State Grange, the Retail Mer- 
chants Association and many others 
gave the bill a helping hand. Messrs. 
Palmer, Lincoln, Clarke and Johnson, 
however, did certainly help the bill along 
in amazing fashion. The new law be- 
comes operative in August; credit unions 
in Ohio will be under the supervision of 
the Division of Securities and are certain 
of sympathetic and fair administration. 
The BRIDGE again takes pleasure in ex- 
tending hearty congratulations to all 
concerned! 


vecame I 


In all states 


ative 
ted to speak at the 
of the Farm 
while Mr. 
for Mr. Filene because of 
circumstances which called 
away from Boston at the 
Convention, the 
credit union discussion 
pressed with the 


members 


co-operative 
to Ohio de 
law in his 
makes up his 


State. 
mind 
thing is half done. 


ov ifaw. 


f +} 
Ol Lilt 


Special Credit Union 


Legislation in Maine 


While it 


a law 


seems to be impossible to get 
authorizing credit union 
organization in the State of Meine, every 
now and then a 
covering some specific group. 
legislation of this sort 
Mr. Boris Blumenthal 
employes of the 
the recent 


enacted 


special act is passed 
The latest 
was initiated by 
and a group of 
Portland Post Office in 
The bill provides for 
a credit union to which any Federal em- 
ploye in the State may belong. This bill 
was enacted and the credit union will 
be organized in July. 


session. 


ARKANSAS 


The beginning of the 
campaign fi it union 
may be trac none other th 
Illinois leader, 2 
Shaughnessy, President of the 
Credit Union League. There ar 
seven credit unions of employes 
Rock Island Lines : it so happ¢ 
Mr. O’Shaughnessy, es Supervi 
Personnel on the Rock Island, is 
of them all. If you will trace the 
Island on your railroad map you 
find that it covers a vast am 
territory, including the good st: 
Arkanses. When T. J. O’S., in his 
union development, reached Arkan 
found that no credit unions cou 
organized in that State for the 
simple reason that no credit unio 
had been’ enacted. Thereupor 
Bureau and Mr. O’Shaughnessy g 
gether and a2 bill was offered. It 
House Bill No. 427 and it had a st 
career. All legislatures were d 
this year. That was due to two 
which have applied quite generally 
of the 1931 
with, the industrial depression (a1 
Arkensas, the drought) raised a 
many questions and many of the ar 
to these questions were offered 
form of legislation. We have all 
seeking for some sort of patent re 
which would cure our industrial ill 
nowhere was the hunt carried on 
vigorously during the early mont} 
1931 than in the State Legislat 
Further, the cost of state goverm 
hes mounting steadily and 
year it was suddenly discovered 
sources of had not kept 
with these increasing costs and there 
much legislation designed to p 
this revenue. In Arkansas «< 
problems quite naturally and norn 
took much of the time of the ses 
We found it very difficult to locat: 
attorney who could be _ sufficiently 
terested to give the campaign the 
interested service it needed. Ther 
many loan companies in Arkansas 
Finally, one day when everything seemed 
to be going badly, my assistant, Miss 
A. C. Gartland, and I were looking 
our campaign map (which adorns 
wall of my office at 5 Park Squar: 
which records the credit union movement 
throughout the United States) 
wondering what to do to save the 
tion in Arkansas, when she noted t 
Missouri and Arkansas are ad 
states and made the quite inspired sug 
gestion that we ask Earl Rentfro, Man 
aging Director of the Missouri Credit 
Union League, to drop down to Litt 
Rock and take charge. Earl render 
a similar service when things wer: 
a jam in Kansas two years ago. Hi 
formerly was associated with the Rock 
Island, which gives the Arkansas 
paign a 100% Rock Island significance: 
It would be impossible to tell right 
all the details of Earl’s “ Battle of | 
Rock.” He worked under conditio 
extraordinary difficulty and he ac 
plished a miracle. Another Rock Is 
stalwart, Harry F. Ingram of Little R 
helped very materially indeed. Ot! 
rallied to the cause but Earl led the 
Subsequently he went to Colorad 
organize the first credit unions wu! 
the new law in that State and, 


credit union 


legislative sessions; to 


been 


revenue 


ly 
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n his veeation to his ranch in 
na and while in that State organ- 
he first credit unions under the law 
d in 1929. He almost brought the 

ma bill through for us in addition. 

i we a great deal right now to Ear! 

and to the Missouri League for 

¢ him to us. After the Arkansas 

as enacted it was pending so long 

the Governor that we began to 

rful. This was, however, a false 

_as the Governor proved most co- 

tive. Credit union jurisdiction in 

nsas is within the Department of 

S rities and Hon. Edward R. Hicks is 

Supervisory Official. He has indi- 

a most helpful and co-operative 

le and it is anticipated that there 

e a substantial credit union de- 
ment in that State. 


COLORADO 


As I look back through the aisle of the 
hing years I appreciate that we 
always been trying to get a credit 
n law in Coloredo. When the Bureau 
first organized we asked several out- 
ling men and women to constitute 
we have called the National Advi- 
Council, enlisted from various States 

give us the great benefit of their 

iture judgment, as, from time to time, 
roblems would inevitebly arise in the 
se of extending the credit union 

onally. At the time William E. 

Sweet was Governor of Colorado and 
Wayne C. Williams, Esq., Attorney Gen- 
ri We invited these gentlemen along 
with another distinguished citizen of 
Denver, James H. Causey, to be members 
f the Council and, throughout the years 
the work of the Bureau, they have 
roved most helpful. We tried to get a 
iw enacted once or twice and we carried 
matter one year, I recall, to a refer- 
endum petition, which was nearly suc- 
ssful. There seemed to be no reason 
vhy we should not have a law in Colo- 
rad but it was not until about a year 
igo that the seed was sown by a most 
ful sower which was to produce, in 

jue course, the Colorado credit union 
iW The sower of the seed was none 
ther than our most effective coadjutor 
n the National Catholic Welfare Council, 
Miss Linna E. Bresette, who is, as every- 
ne interested in the credit union move- 
ment should know by this time, Secretary 
f the Parish Credit Union National 
Committee. Now Miss Bresette is not one 
to have a conviction and then to remain 
nactive; she translates her convictions 

» accomplishment. Her primary occu- 

tion is as Field Secretary of the 

tholice Conference on Industrial Prob- 
ems and she goes about the country 
arranging and directing and inspiring 
conferences. It was at the 1930 
rado Industrial Conference at Den- 
er that Miss Bresette decided that it 
was high time that Colorado had a credit 
inion law. She organized a committee; 
ther thing about Miss Bresette, she 


knows how to organize a committee. She 
d with Bishop J. H. Tihen of Denver 
favorably interested him; she then 
tacted with Father Harold V. Cemp- 
Chairman of the Local Committee. 


In all my legislative experience I never 
t aman so neturally endowed to carry 
legislative battle for a credit union 
so effectively. Right here and now 
I take off my hat to Father Campbell; 
trom the date of his original interest 
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until the law was enacted, he stayed 
with it, giving the campaign splendid 
direction and management. Father 
Gregory Smith and Father Mulroy wer 
also much interested. “I have never 
known a place” wrote Miss Bresette, 
October 2, 1930, “where it has been so 
easy for me to interest pastors in pro- 
gressive movements.” At the recom- 
mendation of the Committee, the Bureau 
retained Joseph P. O’Connell, Esq., to 
prepare a bill end arrange for its pres- 
entation. Mr. O’Connell also did an ex- 
ceptionally fine job with the bill and the 
Colorado law is a splendid enactment. 
With this fine beginning, a strong organ- 
ization was perfected. It is impossible 
to list within the confines of this neces- 
sarily short account all the folks who 
should have credit for the successful 
outcome of the Colorado campaign. A. F, 
Dodd, Assistant Treasurer of the Denver 
& Salt Lake Railway Company (who 
has since organized the first credit union 
in the State), was up in the very front 
line all the while with the other leaders; 
through his splendid co-operation Mr. 
Harold Kountze of the Colorado National 
Bank, Mr. Jemes Ringold, President of 
the United States National Bank, Mr. C. 
C. Parks, Vice President of the First 
National Bank, all of Denver, and Mr. 
N. F. Handy all co-operated effectively 
to help the bill at difficult stages. From 
the credit union at the Post Office (a most 
important credit union, which because of 
its splendid management and excellent 
record supplied all the evidence that was 
needed as to the worth of the proposed 
law) William E. Allen and J. L. Howard 
came, with an army of helpers to boost 
the bill along. George N. Spencer, of the 
United States Mint at Denver, also 
proved untiring and of great value, as 
did H. L. Moran of Bristol who brought 
to the bill the support of very important 
rural groups. It was a strong, long pull 
all together that made possible the suc- 
cessful outcome of the Colorado cam 
paign. Congratulations to everyone who 
through the long years has contributed 
to this splendid victory. The mezsure 
was handled in masterly fashion by 
tepresentatives Wayne N. Aspinall and 
Fred L. Harris and, in the Senate, by 
Senator C. Edgar Kettering. We are 
greatly indebted to the Colorado Labor 
Advocate for the use of the cut repro- 
duced herein. It is an important picture 
from the viewpoint of credit union history 
in Colorado, showing as it does the cere- 
mony incidental to signing the law when 
many of the sponsors of the bill came 
together to see the bill become a lew. 


At Decatur 

During Mr. Bergengren’s recent trip to 
the middle west he attended at Decatur 
one of the finest credit union meetings 
ever held. There will be a full account 
of it in the next Bripce. This meeting 
wes held under the auspices of the 
Central Illinois Chapter of the Illinois 
Credit Union League, R. S. Bass of the 
Staley Credit Union serving as the very 
efficient Chairman of the Committee 
in charge. President O’Shaughnessy of 
the Illinois League was there and Tom 
Doig made a greet speech. We had ten 
pages of manuscript ready for this large 
issue of the BRIDGE, more than the issue 
would hold and we want adequate space 
for this story; hence the postponement. 


Much obliged, Ralph Long, for another 


fine party. 


JUNE-JULY, 1931 


Legislative Summary 


Since Januery lst we have been con 
cerned with the following legislative 
matters affecting the credit union de 
velopment: (1) an effort to get a law 
in Washington: the bill passed both 
House and Senate and was vetoed; (2) 
an effort to get a lew in Colorado which 
was successful; (3) an effort to re-enact 
the West Virginia law (repealed by 
elimination from the new State Code) 
which was successful; (4) an effort to 
enact a law in Pennsylvania: the bill 
passed the House and was in the Senate 
Banks Committee at adjournment; (5) 
an effort to prevent adverse tax legisla 
tion in Minnesota which wes successful; 
(6) an effort to pass a law in Maine to 
authorize Federal employes to organize 
a credit union, which was _ successful; 
(7) an unsuccessful effort to pass a lew 
in Oklahoma: the bill was defeated by a 
close vote in the House; (8) a completely 
unsuccessful effort to get a law enacted 
in Connecticut: the bill did not get 
through the House Banks Committee; 
(9) an effort, which is still pending, 
progressively to amend the Tennessee 
Credit Union Law; (10) a _ successful 
effort progressively to amend the Indiana 
Credit Union Law; (11) a successful 
effort to enact a credit union law in 
Ohio; (12) an effort to prevent adverse 
tax legislation in Alebama which is still 
pending with better than average chances 
of success; (13) a successful effort to 
enact a credit union law for the State 
of Arkansas; (14) an effort to amend 
progressively the Wisconsin Credit Union 
Law on which no finel report has been 
received; (15) a general effort covering 
every state with credit union legislation 
to follow all pending legislation in order 
to make certain that no bills were en- 
acted, particularly no tax bills, which 
would adversely affect credit unions. 
This involved severel minor bills and as 
this is being written we have no report 
indicating that any legislature has thus 
far passed a bill which would adversely 
affect credit unions. Summarizing the 
effort to get new legislation we had 
(including the West Virginia bill) eight 
bills pending and four of them were en- 
ected,a quite respectable batting average 
of .500 for the most difficult legislative 
year in our history. Counting all legisla- 
tion in which we were interested, directly 
or indirectly, and having in mind that 
we have no final returns as yet covering 
three items and that item 15 is too 
general to be counted (but would be 
counted favorably if at all) we have 
scored four losses and seven wins, or 
a grand batting average of .636. We 
can now turn to a resumption of our 
state league and organization activity, 
with a fairly clear conscience. 


Indiana Credit Union Law 
Progressively Amended 
In Indiana, largely through the splen- 
did efforts of Leo Kaminsky, Esq., of 
Indianapolis, who had so much to do with 
credit union development in that State, 
the credit union law was amended to 
bring it into conformity with usual credit 
union legisletion in the matter of the 
maximum interest charges. 
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Governor Adams Signing the Credit Union. Bill 


Sponsors uf the measure present when the bill was signed were 
Howard, 


W. E. Allen and Secretary J. L. 
bill, John E. Secretary 
Secretary Local 102, 


Gross, Colorado 


Denver 
State 
National Federation of Federal Employes; 


Postal Workers Credit 
Federation of Labor; 


reading left to right: Rev. H. V 
Union; J. 


. Campbell; Pre 


P.. O’Connell, attorney and author 
Representative Wayne N. 
Representative Fred L. Harris and Senator C. Edgar Kettering 


Aspinall; George N. Spencer 


The Catholic Industrial Conference at Denver 


The meeting of the Catholic Industrial Conference at Denver, April 20-21, brought together a notable group of 


union leaders. 


bell, the 


leader in the Colorado credit 


To begin with, it was a sort of celebration of the enactment of the Colorado credit 
origin so largely to the work of the Conference in 1930. 
union 
National Committee in the first place, came on from Great Falls, 


Miss 
campaign. 
Montana, to 


union law, which owed 


sresette, of course, was there, as was Father Harold V. 
Bishop Edwin V. O’Hara, who organized the Parish Credit | 
attend the 


meeting. Earl Rentfro, fre 


from his stunning victory for the credit union cause in Arkansas, represented the Bureau at the meeting and if he was half 


as good as all the various folks who have written me about the session which he addressed say he was, he was good en 
The credit union was discussed in its various aspects and out of the activities of the conference will 


impetus for the credit union movement 


A Splendid Editorial in the 
Cleveland Plain Dealer 


We were glad to receive recently the 
following editorial clipped from the April 
5 issue of the Cleveland Plain Dealer. 
It did its bit in the splendid campaign 
which resulted in the enactment of the 
Ohio credit union law: 


A Step For Thrift 


“The legislative committee of the Cleve- 
land Chamber of Commerce wisely adds 
its voice to the many raised in behalf 
of the Johnson bill for the organization 
and state supervision of credit unions. 
The credit union is one of the most ef- 
fective and satisfactory answers to the 
demand for a solution of the small loan 
problem. 

Credit unions are co-operative. They 
may be established by industrial, frater- 
nal or other groups. Their purpose is 
to pool the savings of their members, 
and from this fund loan money for pro- 
ductive purposes at 1 per cent, or 
a month. 

They have operated successfully in 32 
states and in 20 years’ history only two 
are known to have gone on the rocks. 
Their combined assets run high into the 
millions. 

The Johnson bill has been indorsed by 
civic, labor and business groups in all 
parts of the state. It has been recom- 
mended for passage by the House com- 
mittee on banks. It should be enacted.” 


Four) 


less 


Colorado under the new law. 


Important Legislation Still 
Pending in Tennessee 


The Tennessee legislature is in session 
as this issue of the BRIDGE goes to press. 
We have a bill pending, in charge of our 
attorney, Dan E. McGugin, Esq., of Nash- 


ville, which will, if enacted, straighten 
out the matter of taxation of credit union 
shares which has been most bothersome 
and also strengthen the law in various 
progressive ways. The credit unions are 
rellying in behalf of this legislation in 
effective fashion. This particular session 
much concerned over the pro- 
posed impeachment of the Governor and 
the calendar is so congested that the 
issue as regards the credit union amend- 
ments is in doubt as we go to press. 


has been 


e220 


Good’ News From New York 


Miss Dora Maxwell, who manages the 
New York office of the Bureau, has 
reported recently that credit union char- 
ters have issued to the Lyon Printing 
Company (Albany), Montgomery Ward 
& Company employes (also Albany), 
the Rochester teachers, the Western 
Union at New York (cable employes), 
the Rochester postal employes, and the 
employes of the Brooklyn Post Office. 
Splendid! 


inevitably come gré 


From the Federal 
Reserve Bank Employes’ 
Credit Union 


Federal Rese 
Bank groups in various cities have 


At various times 
dicated interest in credit union orgar 
tion, but it remained for the bank 
Minneapolis, Minnesota, to get beyond tI 
They “up and did 
Merrimen is 


investigating 
-” Wa 
we had the very great pleasure of m« 


stage. 
Treasurer and 
ing him when in 
splendid 


Minneapolis (at 
which had beer 
ranged by the Minnesota Credit Unio 
The credit union, 
three months old, has assets of $23,08 
with 166 members. It is only fai 
note that the employes of the bank had 
a Savings Fund and they started, there- 
fore, with $21,083. 


meeting 


League). 


less thar 


It is most interesting 
to note, however, that in a single n 

the assets increased nearly two thou 
dollars and the membership by over fit 
This credit union will doubtless lead t 
way to many others within similar 
eral Reserve groups. Congratulat 
first to Mr. Egan for organizing th 
portant group, and 


Merriman and his 


secondly, to 


associates wh 


‘managing it so well. 
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THE FOUNDERS’ CLUB 


Monthly Message 
Members: 

sidering the weather [Ralph Long 
102 in Decatur, and Mr. Oldham 
ed a credit union in an ice com- 
(of all places) in Indianapolis the 
day when the thermometer regis- 
)2| and the depression (which has 
sulted in lots of folks agreeing that 
“we should have a credit union”: but 
fying that agreement with the self- 
nt reason for postponement—* we'll 
one as soon as our folks get back to 
rk’) and other matters which are 
articularly bothersome right now (the 
xation incidental to the termination 
iny legislative campaigns and the 
Bureau’s shortage of money, for two out- 
ling examples) considering every- 
ng —the cards are coming in pretty 
indicating enlistments in the cam- 
ign to add a hundred or so new credit 
ns through club activity in the 
ner months. We appreciate what 
st this campaign is; how hard it 
organize credit unions when the 
ather is so hot and so many folks 
it of work — but it will show us 
are the tough guys in the Founders’ 
the one hundred percenters who 
stop at nothing! Already we have 
y or so cards back — enlistments for 
duration of the midsummer war to 
ep our organization program moving 
long in spite of everything. I feel sure 
that this effort will go forward with in- 
reasing momentum and that it will not 
ll interfere with our participation 
the vacation season in the right spirit. 
This is a good time for a little swimmin’ 
’ a little boatin’ an’ a little ridin’ in 
’ ole bus with th’ missus an’ th’ kids 
t to the open spaces —a time to relax; 
almost ruined my vacation last year 
y taking the credit union along with me. 
idvise unreservedly against doing that. 
even refused Tom Doig’s alluring in- 
tation to go fishing on some one of his 
beautiful lakes up in northern Minne- 
ta because I know we'd talk shop and 
frighten all the fish away! When you 
on vacation leave the credit union 
But—just before you start on 
organize a new credit union and you 
then go away with a clear conscience! 

Yours for a happy summer, 


Founder. 


The First One 

Tom Doig — Founders’ Club Member 
2, of Minneapolis, Minnesota, — 
nded the first new credit union in the 
b midsummer drive. Tom reported in 
other day the Minneapolis Star Em- 
es Credit Union. The Minneapolis 
r is one of the leading newspapers 
e middle west and this credit union 
important addition to the Minnesota 
ip. I expect to go gunning for my 
new credit union next week and 
feel quite disgraced if I cannot 
ntroduce it in the next issue. With 
showing the way it’s up to the rest 
is to get busy. The Credit Union 
tional Extension Bureau is now circu- 
ing all of the leads which have been 

in. 


; } ’ 
home! 


We have three new members since the 
last issue, two from the Gary Railways 
Employes Credit Union of Gary, Indiana, 
and one from the credit union at the 
Rockford Illinois Post Office. We do 
not expect many enlistments during the 
summer months. As a matter of fact 
we are very pleased indeed that, as we 
approach vacation time, we can boast of 
one hundred and twenty-one members 
in the Founders’ Club. These men are 
all credit union missionaries and it is 
under their guidance, quite naturally, 
that the work of the National Associa- 
tion will eventually go forward. 


No. 119 is H. O. Perlee of the Rock- 
ford Post Office Credit Union; due to his 
interest in credit union development the 
Central Labor Credit Union of Rockford 
was recently organized. We have every 
assurance from Mr. Perlee that this will 
constitute a strong credit union and we 
congratulate him most heartily. Welcome 
to the Founders’ Club, Mr. Perlee. W. 
A. Pipher of Gary, is No. 120; recently 
we had a call from South Bend, Indiana, 
to organize a credit union of school 
teachers at that point. I hoped to be 
able to cover the meeting but couldn’t, 
and then Tom Doig tried to arrange it 
in his schedule and couldn’t, and finally 
we woke up and realized that, at Gary, 
we had just the folks who could handle 
this matter efficiently and, sure enough, 
we sent the errand to Mr. Pipher of the 
Gary Railways Employes Credit Union 
and he handled it in fine shape. The 
South Bend Teachers Federation Credit 
Union resulted. Many thanks and 
hearty congratulations! Not to be out- 
done by Mr. Pipher, out stepped his col- 
league, F. M. Kemp, recently and when 
he returned to the Gary Railways Em- 
ployes Credit Union he had in his bag 
the Cloverleaf Dairy Employes Credit 
Union, also of Gary. That makes Mr 
Kemp member No. 121 of the Founders’ 
Club. There is no more certain sign of 
the permanent growth and development 
of the credit union as an organization of 
national importance than this evidence 
which we are able to offer month by 
month of the ability and willingness of 
credit union members to organize new 
credit unions. It’s best bet for a 
rapidly developing credit union move- 
ment. I got a letter this morning, for 
example, from Ralph Long, D.P.E., No. 
11 in the Founders’ Club, enclosing copy 
of a letter which he had just written 
urging a group to orgenize a credit union 
at Champaign, Illinois; he noted in his 
letter to me that the thermometer at the 
time of his writing registered 102 — 
but that “it might be worse!” When 
a feller can sit side of a 
which has 
re giste r 102, 


someone 


our 


thermometer 
indecent as to 
culmly writing a letter to 
urging credit 
that feller is a 
variety. 


become 80 


union 
credit unionist, 
Cculd we confer degrees 
we would conte ron Ralph the degree of 
D.P.E. “ Decatur Pioneer Extraordi- 
nary.” Welcome to Mr. Kemp and the 
Cloverleaf Dairy Credit Union. 


organiza- 
tion 
100% 


Next month we will have some news 
as to how the organization campaign is 
progressing. 
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Two Splendid 
Missouri Meetings 


On June 10 the Kansas City Chapter 
of the Missouri Credit Union League 
entertained Mr. Doig and Mr. Bergen- 
gren with a dinner at the Hotel Pickwick 
and the next evening the representatives 
of the Bureau, along with President 
Hillebrandt and Managing Director 
Rentfro of the League, were the guests 
of the St. Louis Chapter at another 
splendid gathering. At these meetings 
we had opportunity to meet many old 
friends and to make many new friends, 
as the credit unions of relatively recent 
origin were all well represented. A 
strong delegation from recent Kansas 
credit unions (particularly from the 
Capper Credit Union of Topeka and the 
Armour & Company Employes Credit 
Union at Kansas City) was also present. 
During the two days we were able to 
contact with the work of the Missouri 
League and found everything in apple 
pie order and the work of the League 
going forward efficiently and enthusi- 
astically. There are not only prospects 
of a joint effort carried on by the League 
and Associated Industries of Missouri 
to increase the number of credit unions 
within Missouri industrial units, but 
there is also a rapidly developing interest 
in rural credit union organization. The 
Missouri League is weathering the diffi- 
culties naturally incidental to its first 
year in exceptionally fine shape. The 
speeches at the meeting had to do with 
the local, state and national development. 
Missouri is rapidly becoming one of the 
outstanding states in credit union de- 
velopment. Both Mr. Doig and Mr. 
Bergengren greatly appreciate the in- 
numereble courtesies received during the 
two days at the hands of the Missouri 
credit unionists. Incidentally, I picked 
up a peach of a credit union story which, 
as soon as I can get the pictures neces- 
sary to give it the right setting, will 
appear in the BRIDGE. 


The Cover 


We owe the cover this month to Miss 
Marjorie H. Hill of the Minnesota Credit 
Union League. Way back last January 
we got a letter from Miss Hill in which she 
set forth that “ Minneapolis has a bridge 
that can lay some claim to fame. The 
Mendota Bridge, which spans the Minne- 
sota River a few miles south of the twin 
cities, is four-fifths of a mile long and 
one hundred and twenty feet high. At 
the time of its completion in 1929 it was 
the longest concrete arch bridge in the 
world.” We have been waiting for a good 
chance to use this lovely picture; it con- 
tains so much foliage that quite obviously 
it is best adapted to summer use — so 
here it is, on the front cover of the mid- 
summer BRIDGE, with many, many thanks 
to Miss Hill. 


Another Very Satisfactory 
Beginning 


The Magnus Employes Credit Union 
of St. Louis recently elected as its first 
president Edward G. Hack; Ben Manz 
was elected Vice-President and D. O. 
Johnson, Treasurer. Sixty-two of a 
total of eighty eligible joined at once. 
That’s some start! 
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SECOND ANNUAL CONVENTION —NEW YORK STATE CRE 


The center picture was taken at 
the June 10 meeting of the Kansas 
City Chapter of the Missouri Credit 
Union League (see page 5). The 
picture to the immediate left is of 
the Directors of the New York 
State Credit Union League, taken 
at the Second Annual Convention 
of the League at the Napanoch 
Country Club, Ellenville, New 
York, June 6 (see page 8). 
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1PANOCH COUNTRY CLUB— ELLENVILLE, NEW YORK, JUNE 


The center picture was taken at 
the May 20 meeting of the Massa- 
chusetts Credit Union League at 
the Hotel Westminster, Boston (see 
page 9). The picture to the im- 
mediate right is a picture of the 
Board of Directors of the Penin- 
sula Postal Credit Union of San 
Jose, California (see page 10). 


TT 


MUU LULU SL SO AAPL SL SLU SL TU LL LU LL ULE ° LOL GEL LO) ° LLL 


[Seven 











Vo VIII, No 1 & 


































The amendments to the Credit Union 































































































I League and additional copie \ 
be furnished to credit unions upon re 
quest rhe mportance o having a 
central organization of credit unions has 
been amply demonstrated by this year’ 

g e wol I mportant that 
cre ] cr nee neir me hod ot 
operation et hese law chang 




















The League’s Second Annual Conven- 
n was held the week-end of June 6th 


and 7th at Ellenville, New York. More 





























representing 45 credit unions, convened 
at the Napanoch Country Club 
The Convention was called to order or 






































iturday morning by William Ewigkeit, 
President of the Ellenville Credit Union, 
who introduced Vernon J. Kelder of 
Ellenville, President of th Rondout 
Valley Chamber of Commerce Messrs 


Kelder and Ewigkeit heartily welcomed 























































































































the del te and pre ented the ; em 
blage with the key t the town of Ellen 

lle The balance ot the morning 
ession wa pent in reading and ac- 
ceptance of the reports of the Board of 
Directors of the League, the Treasurer, 
the Departmentel Relations Committee 











and tne Credit Exchange Committee. 
Nat. ( Helman, chairman of the Law 
and Legislative Committee, addressed the 
delegates on “ What the New Law Meens 



















































































































































































o Credit Unions” and was applauded 

gorously at the close of his address. 
W im Goldfir he W ird of Credit 
Unions a once more demonstrated his 
ability in calling to the attention of the 
delegates “‘ The Responsibilities of Mem- 
bers and Officers of a Credit Union.” 
Max A. Jay. of the W liamsburg Cre lit 
U nior read ! rt which wa 
mitted I 5S. Amreicl N vas 
nable t ittend How a Cred 
Ur n ¢ serve a Con l \ 

The } ers re these men were ) 
wel lone and re f ich gene n 
tere that they w be repril 1 and 
eT t¢ T ry er cre t il 

The Convent continued with a 
Luncheon Meeting R. Cornelius Raby 








presided and introduced Mr. Harold P. 
Winchester, of the J. B. Lyon Company 

































































Credit Unior The remarks from these 
gentlemen were warn received Fol- 
wing lunch Delegates’ Session was 
held which time the Resolutions Com 
I tee reported 








The League was happy to have as its 








guests during the entire convention, Mr. 
Earl Harkness and Mr. Francis J. Lud 
mann of the Banking Department, Hon 























Julius S. Berg end Hon. Jacob Livingston 
of the Legislature, Mr. Leon Henderson, 


Director of Remedial Loans I the 






































Russ sage BF indat n, and M 3s Dora 
Maxwell, of the Credit Union National 


























then 400 delegates, wives and guests, 
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NEWS FROM THE LEAGUES 
NEW YORK 


Edited by SIDNEY STAHL, Assistant Secretary, New York State 


Credit Union League 


A Great Story Coming 
From Minnesota 


In the next BRIDGE we shall have all 
the latest, up-to-date news of the Minne- 
sota Credit Union League, including the 
story of how the League recently raised 
over seven hundred dollars, without dues 
or donations a good story for all 
Leagues, particularly during these early 
difficult deys when raising adequate 
funds is quite a problem. The Managing 
Director of the Bureau had the great 
pleasure of meeting Mr. Peter T. Egan, 
Managing Director of the Minnesota 
Leegue, recently and was much impressed 
with the way things zre moving in that 
State. President Paul T. Karschnia and 
others of the Minnesota leaders par- 
ticipated in two very pleasant functions 
while Mr. Bergengren was in St. Paul: 
a luncheon on the terrece of the very 
beautiful University Club of St. Paul 
attended by several of the members of 
the State Advisory Council, organized 
among business men and bankers of the 
twin cities, interested to help along the 
credit union work in Minnesota. We 
were particularly glad to meet the new 
Stete Bank Commissioner at that meet- 
ing and our old friend Mr. R. W. Manuel, 
President of the Marquette National 
Bank of Minneapolis, who has been so 
long the sturdy friend of the credit union 
development in Minnesota. The Advisory 
Board consists of W. G. Northrup of the 
North Star Woolen Mills Company, Emil 
G. Johnson, Treasurer of the Land O’ 
Lakes Creemeries, G. F. Van Slyck, 
Vice President of the Finch, Van Slyck 
& McConville Company, J. A. Lengby 
: ‘reat Northern Railway Com- 


J. Veigel of the University 


former Bank Commis- 
dentally this board is an 











dee well worth the careful consideration 
f other state leagues. In the evening, 
a general and very well attended meet- 
ng was held at which President 
Karschnia introduced Mr. Bergengren 
who discussed various matters having to 
do with the national development. W<« 
positively promise that we will have th« 
Minnesota Department section of the 
BRIDGE back in by the next issue. Mean- 
time Mr. Bergengren takes this oppor- 
tunity to thank Minnesota credit union 
leaders and members for innumerable 
courtesies extended to him while in Min- 
nesota. 


The League is happy to announce nine 
new members. The election of directors 
at the annuel meeting resulted in there 
being elected for three-year’ terms, 
William Goldfine, H. P. Winchester, A. S. 
Katzenberg, H. J. Levine and R. C 
Raby. For the one-year term there was 
a tie vote between A. A. Cohen and 
Samuel W. Raych. The directors re- 
elected Louis G. Weiler to be President. 
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lowa League Affair 
Our Iowa League editor 
slipped up on us this month ar 
no official news from Iowa. W 
tact with him immediately and 
Iowa column restored next m 
Doig has been writing us that 
devoted group of credit union 
United States hails from lowa 
opportunity to prove that rec 
conference in Des Moines at wl 
decided to move the office 
Walnut Street, Des Moines, 
a short period to do away wit} 
of Maneging Director. Vi 
first four State Leagues wer 
for demonstration purposes 
Mr. Bergengren made a mistak 
estimating the number of er 
of credit union members and tl} 
credit union assets necessary 
sustaining State League. lIow 
ready and the way the Iowa | 
hold and carried the work f 
should be an inspiration to a 
Messrs. Hutchins, Westergezar ( 
and Foster did splendid work 
tremely trying conditions, ar 
not take long to get the I 
unions up to the number whet 
be possible to resume all depart 
League activity. Meantime the 
is functioning very effectively 
location. It should be noted 
Barrett, the office assistant, did 
work for the League. Managing 
Olson made great sacrifice to 
League through its first difficult 
and Messrs. Hutchins, Westergaat 
their associates deserve gr 
Everything is now moving wel 


The Illinois League Offic 


The Illinois League news g 
transit this month. Due to the 
ularity of the publication dat« 
BRIDGE, several of our state edit 
sort of given us up as a bad | 
are going to ask President O’S! 
nessy of the Illinois State Li 
intercede for us, and by next n 
shall hope to have re-establishe: 
with our Illinois State editor. M« 
however, we have hed our first 
the Illinois Credit Union Leagu: 
Room 915, 332 S. La Salle St., ‘ 
We have also officially met tl 
manager, Mr. E. J. McGrath, 
have inspected a bookkeeping 
that is so elegant that Tom Doig 
find anything to criticize in it 
is saying a mouthful! Furthern 
have met, right on the home gr 
the office of the League, tl ( 
Auditor of League Accounts 
Director General of Disbursement 
Holmes, who was there to tell us 
books, in their present form, | 
approval. The Illinois League is a g 
concern and, incidentally, the er 
movement is moving right now 
faster possibly than anywhert 
the United States with the pos 
ceptions of Missouri and Minnes 
had the great pleasure also of 
Decatur along with Mr. O’Shaug 
~ hundred credit unions and 
dollars :’’—that about summarizes 
at this stage. 
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terest themselves in the 
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MISSOURI 


Edited by EARL RENTFRO, 
Managing Director 


nt Benjamin Franklin Hille- 
Manager Insurance Department 
League, reports the insurance 
s developing in a satisfactory 
$60,041.00 being in effect at the 


sel me. 

W prove of the provision in the 
raska Credit Union Law that re- 
res a loan record to be kept in a 


k. This is not demanded in 
te, but Missouri treasurers, who 
eloped the idea for their own 
nee, say it is a very valuable aid 
ition in spite of the slight ad- 
effort in keeping the record up 


‘feasibility of a credit union to 
ficers of credit unions is under 
jeration. 
Credit inion officers should check 
tem of operation with the state 


‘and their own by-laws. Such rules 
ntersignature of checks by the 
sident, loans to officers, banking of 
is, use of pass books, investment of 
nds other than loans to members, and 
nds for officers handling money should 
rigorously lived up to. Accurate 
nutes of every meeting and transaction 
essential also. 
rmation in regard to officers’ bonds 
he minimum rate is available at the 
A surety bond should not 
re than 40 cents per hundred per 


+h 
ice. 


Officers should take every precaution 
that their funds are well protected. 
nding company should be accepted 
does not provide the highest type 
protection. If in doubt consult the 
nmissioner of Securities, or this office. 
bable source of credit 

ns is through bank failures. Many 
r-sighted officers are having their ac- 


\ pl loss to 


ints insured against failure of de- 
tories. 

The Independence Federal Credit 
n is now in operation. Mr. H. B. 
ght and his very able cohorts are 
ng into the business to make every 

ssible service to its members. We 


e to see their picture in the BRIDGE 
the near future. 
Our efficiency expert suggests that con- 
lereable money can be saved to credit 
ns which will forecast their bookkeep- 
needs a few months in advance and 
ike orders accordingly. Our records 
licate larger packages make for less 
stage. Incidentally, it will cut 
wn the work of the boy who wraps the 
ndles, licks the stamps, opens the mail, 
is errands, keeps the books, writes 
letters, carries water, etc., etc. 
x officers of the Capper Credit Union 
ijown from Topeka to attend the 
ner in honor of Roy F. Bergengren 
Kansas City, June 10. 
nembers should be induced to in- 
operation of 
Often a one man credit 
turns out to be a one horse affair. 
The Kansas City Chapter is making 
ins for a Credit Union “ Father and 
Banquet late this summer. It will 
be a more or less formal affair 
Walt Wilson Chief Father and 
of Ceremonies. 


isiness. 
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MASSACHUSETTS 


Edited by 


SBIR ROS, 
8 3 
& Credit Union Outing #@ 
Pad x 
2 For some time past the folks at & 
3 St. Mary’s Parish Credit Union 5 
% in Marlboro have been clamoring % 
~ for an opportunity to act as hosts @ 
% to our members. x 
& We are going to give them an & 
2 opportunity to prove how good they S 
3 really are. Pa 
; Set aside Sunday, September 27, @ 
@ as the day for the best Outing the o 
2 League ever held. & 
a Details will follow in good order; & 
© but just so you will reserve the 3 
? date we are giving you this ad- 2 
vance notice. x, 
2 Sunday, September 27: 3 
3 Intercolonial Club Cottage, Fort x 
2 Meadow Pond, Marlboro. 
x There will be an excellent din- 2% 
2 ner; gemes; sports; prizes; motor- % 
2 boat rides; swimming, etc., etc. o 
Pa Everybody in Marlboro will be 2 
$ there—even the Mayor and the % 
Chief of Police to welcome us. @ 
They are members of the credit & 
union by the way. % 
: Don’t forget the date Sunday, 2 
8 September 27. 2 
~) 
qq” 


During the month of June the Asbestos 
Local No. 6 Credit Union was organized 
by Miss Habern. 


The Leon E. 
Union held 
July 9th. 


Abbott Post (3) 
its organization 


Credit 
meeting on 


The hearing on the 
Lincoln House Credit 
July 31. 


petition for the 
Union will be held 


Rumor has it there are three or four 
groups in the vicinity of Springfield that 
are in line for credit union organization. 


Hovey Associates Credit 
set to go.” 


Union is all 


Jordan’s Credit Union 
they are only young yet 
a fine job. 


folks tell us 
but are doing 


Foot Delight Credit Union (Bancroft 
Walker Company) directors say they 
are exceeding their expectations. 


Spring Meeting 


The Annual Spring Convention of the 
Credit Union League was held at-the 
Hotel Westminster, Boston, on Wednes- 
day, May 20, 1931. 

An afternoon session, well attended, 
held the interest of those present. 

The primary matter to be considered 
was whether one person should represent 
more than one credit union at a Dele- 
gates’ Meeting. After much discussion 
the recommendation of the Board of Di- 
rectors was approved which is sub- 
stantially as follows: No person shall 
cast more than one vote on any question 
or at any election. 





FRANCES P. HABERN, Secretary, Massachusetts Credit Union League 


served after 
among whom 
McCormack : 


A splendid banquet was 
which our invited guests, 
were Senator John W. 
Attorney General Joseph E. Warner; 
Treasurer Charles F. Hurley; Commis 
sioner of Corporations Henry F. Long; 
Representative Clarence S. Luitweiler, 
Roy F. Bergengren, and Louis Brehm, of 
the office of the Postmaster General, 
told us of their faith in the future of 
credit unionism. 

Musical numbers’ were _ splendidly 
rendered, after which dancing was en 
joyed until lete in the evening. 

As usual it was voted the best 
which is what we want, after all. 


Chapter Meetings 


During the month of June, Chapter 
Meetings were held in Worcester, New 
Bedford and Springfield. 

The night of the Worcester 
is one that will be remembered by those 
few who were “ game” enough to attend 
It was a wild, stormy night, but our three 
Fitchburg devotees (Messrs. Wellington, 
Pohlman and Brady of the Senco Credit 
Union) were on hand. We need more 
folks like them to pep up our Worcester 
Chapter. 

Fall River-New Bedford Chapter met 
on June 11th with an interesteed group. 
This Chapter almost always comes across 
100% at meetings. 

Springfield Chapter met on June 18th 
with a Dinner Meeting at the United 
American Bosch Casino with a good 
attendance. Mr. Paul W. Viets addressed 
the members in a most interesting and 
instructive manner on “ Savings Bank 
Life Insurance.” This is a subject which 
is becoming of vital interest to industrial 
credit unions. 

Chapter have discon- 
tinued for the summer months and will 
be resumed again in September. 


meeting 


meetings been 


Good News From Alabama 


Letters from Clyde Parker, Attorney 
Greer and others in Alabema indicate 
that the troublesome tax matters are 
being disposed of: in the legislature in 
such fashion as not to hinder the credit 


unions. A fine League meeting was held 
at the Bankhead Hotel in Birmingham, 
February 22, and several Birmingham 


Chapter meetings have held. We 
have been so tied up in knots with legis 
lative work the first half of 1931 that 
we haven’t had a chance to get to 
Georgia and Alabama to help out with 
the League organization work in the two 
States, but that will come a bit later. 
Meantime the credit union development 
is coming along in fine shape in the 
State. More about Alebama in the next 
issue. As reported at the February 22 
meeting, the three largest credit unions 
in Alabama are the credit union at the 
3irmingham Post Office, with 456 mem- 
bers and capital of $50,000, the Tenco 
Credit Union (Tennessee Coal Iron & 
Railrozd Company) with 475 members 
and $20,000 capital, and the credit union 
at the Stockham Pipe and Manufactur- 
ing Company with 300 and 
capital of $13,000. 


been 


members 
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EARL RENTFRO 


Manag ng Dire ctor, Missouri Credit 


Union Le ague 


Earl goes to Arkansas! 


Two years 
hurried to Topeka and floated it off. 


ago, when the Kansas credit union bill was on the rocks, 


Eerl Rentfro 


This year when our Arkansas bill was drifting 
hither and yon in heavy seas end we sent 


out an SOS who should answer but 


Earl Rentfro, who packed up his old grip, caught the rattler for Little Rock and didn’t 


leave until the Arkansas law was enacted. 


A few weeks later we needed someone to 


cover the Catholic Industrial Conference at Denver and to organize the first credit 


unions under the new Colorado law. 


Who went? 


Earl Rentfro! A couple of days 


after that he tried to sneak out on us and take a vacation on his Montana ranch. We 
have a law in Montana but had no credit unions until Earl spent a goodly part of his 


vacation organizing some. 
League AND HOW!! 
watching a long parade in this issue 
It’s a pleasure to doff it to Mr. Rentfro 


Lovely! 


Last month we published one lovely 
picture of a baby who has belonged 
to the Industrial Credit Union since 


her birth a few months ago. We are 


happy again this month to find chil- 
dren on the Brince! Our BRIDGE isn’t 
a very high bridge and it is a per- 
fectly safe place for the children to 
play. As you will note elsewhere in this 


issue, Bill Rohman has worked out at 
St. Andrew’s Credit Union (St. Louis) 
a plan for junior members and there are 
three hundred of them in his credit 
union, recruited from Saint Andrew’s 


School. This picture includes sixty of 
the three hundred. In the center is good 
Father Mayer to whom we are all so 
much indebted for the fine work the 


credit union has done in his parish and 
the inspiration it has been from the 
beginning to further effort in the de- 
velopment of the parish credit union 
movement. To the right is none other 
than Bill Rohman, himself, who is one of 
the outstanding credit unionists in Mis- 
souri. Thanks, Bill, for the picture! It’s 
lovely. Just look at that little feller in 
the front row! Do you wonder that 
Bill is willing to take on all the edditional 
work required to keep the accounts of 
these little folks? 


Ten] 


Between times, 
The Editor of the BRIDGE has been like a patriotic spectator 
doffing his hat every time the flag goes by! 

‘ first man there when the fire bell rings!! 


he manages the Missouri Credit Union 


7? 
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Junior Members of St. A ndrew’s 


Credit Union 


At Kansas City, Missouri, is one of the 
best of the credit unions of public school 
teachers, due in large measure to the 
splendid leadership given it by L. A. 
Pinkney. We recently received a letter 
from Mr. Pinkney telling of the organ- 
izetion of a new credit union of teachers 
at St. Joseph. His own credit union has 
a present membership of 485 with total 
assets of better than $45,000. He antici- 
pates assets of $60,000 by mid-summer. 
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Parochial School Children jp 
Parish Credit Uni 

We quote the following f: 
received last January tron 
W. F. Rohman of St. And; 
Union, who has’ worked 
successful plan of junior mer 
his credit union. We have in 
doing that there may be s 
parish groups interested in 
chinery which has been worl 
well at St. Andrew’s. Mr 
writes: “ Now about my schox 
At the present writing we have 28 
dren who are individual memlhy 
Andrew’s Credit Union with 
posits of about $1,000 sinc: 
them were admitted the second 
October last. I also want to thar 
the children for the beautifu 
(Editor’s note: we have for 
bution to parish credit unions 
tractive buttons for junior 
“ We have at least 225 children 
posit on Monday mornings a1 
me I took a load upon mys¢ 
started after the children, | 
pleasure to work on their accour 
you know that you are helping t 
get the thrift habit early in 
Sisters are also co-operating. | 
sheet for each class, listing the cl 
names and book number and on M 
morning the Sisters take that 
have a roll call, calling each cl 
and then the child brings the 
the money to the Sister’s dé 
marks down the amount to be 
beside the name of the child. TI 
totals the sheets and sees to it 
amount of money she has taken ir 
responds with the total amount 
sheets and then puts the money 
and sheets in a bag which we 
for that purpose, and on Monday 
I go to the Sisters and collect 
twelve of them all told. On T 
evening I make the individual ent 
the books end return them to the § 
who give each book to the ch t 
his or her parents. Incider 
we started this system 
parents deposit more regularly 
children remind them that a certai! 
is credit union day.” We shall be g 
contact anyone interested in er¢ 
extension to children with Mr. Rohr 


Credit Union Folks 


From San Jose! 





some 


I am promising myself a tri; 
Pacific coest in the fall for the 
of visiting some of the credit w 
posts in the far west. There al 
unions in Oregon, California, M 
Arizona and other points west wi 
know only by correspondence. I cert 
ly hope, however, to meet the 
union folks face to face in the « 
On page seven we have, for exa 
directors and committee membet 
fine credit union of recent origin at 5a! 
Jose, California. The credit 
three months old or so and yet reports 
eighty-four members and shares 
of $1,346 and a small loans s¢ 
date of $1,325. That’s certair going 
some! The BRIDGE is particul g 
to get this picture and exten rt 
congratulations to all credit 
in San Jose! 
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Twenty-Five New 
Credit Unions 


never do to have this elegant 
he BRIDGE go to press without 
f new credit unions. While this 
on of our discontent, the sum- 

when folks do not organize 
ms or do any other work that 
stponed until cooler weather, 
troduce with great pleasure 
ng new groups, either organ- 
with petitions pending before 
ervisory departments. 


es District Credit 


News 
interesting 


The March 14 issue of Labor’s 
ntained considerable very 
redit union material. 


A recent statement from the Credit 
ion of H. P. Wasson and Company 
ws the following growth in assets: 
7 — $30,675: 1928 — $40,817: 1929 — 
91,723: and 1930 — $58,193. This is a 
endid development. 


Shakespeare Employes Credit 
Union is coming along in good shape 
vith assets February Ist of $19,542 and 
ll members. That comes pretty close 
100% membership. Congratulations, 
Rickman. 


' 
ir 


Social Service Credit Union of 
under Joe Campana’s splendid 

has made 2,744 loans since 

organization § in 1921, totaling 
3. It has charged off in all of its 
to date 23 loans. The average 
$205.22 and the percentage of 
m bad loans .61 of 1%. This 
union is located in the North 
Street Industrial School, a social 
nt house in the heart of the 
North End. 


y 


adership, 


THE BRIDGE 


The First Arkansas 
Credit Union 


HARRY F. INGRAM 

We are gled to introduce to BRIDGE 
readers Harry F. Ingram of the C. R. I. 
& P. Ry. Co. at Little Rock, Arkansas, 
who, as will be noted elsewhere in this 
issue, had so much to do with the enact- 
ment of the Arkansas Credit Union law. 
A letter dated July 3 from Mr. Ingram 
announces the organization of credit 
union No. 1 in the State to serve em- 
ployes of the Rock Island Lines at Little 
Rock. Congratulations! 


Splendid Progress in Georgia 
The Report of the Superintendent of 


Banks of Georgia, Hon. A. B. Mobley, 
showing the credit union progress from 
Feb. 28, 1930 to Dec. 31, 1930, indicates 
a growth in credit unions from 39 to 44, 
with an increase of membership from 
7,029 to 7,743 and an increase in re- 
sources from $424,083 to $537,032. There 
will be a strong credit union league in 
Georgia before long. Bank Commis- 
sioner Mobley wrote, in April, of the 
credit unions in the State: “ Our credit 
unions are making continued and steady 
progress the Alma Exchange Credit 
Union is proving to be a genuine suc- 
cess.” Mr. Mobley ventures the prophecy 
that the Alma Credit Union will doubt- 
less lead to many other rural credit 
unions in Georgia. 


The April issue of Between the Lyons 
(house organ of J. B. Lyon Company of 
Albany) contains a very interesting ac- 
count of the recent organization of the 
J. B. Lyon Credit Union. It is a very 
difficult matter still to get a credit union 
charter in New York State and we 
certainly congratulate this group on the 
expedition with which their petition was 
granted. They have the material for a 
splendid credit union. 
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The Franklin Co-operative Creamery 
is one of the finest manifestations of 
successful consumers’ co-operation in the 
United States. Their souvenir program 
contains the following definition of “ co- 
operation.” ‘“ Co-operation supplements 
political economy by organizing the dis- 
tribution of wealth. It touches no man’s 
fortune; it seeks no plunder; it causes no 
disturbance in society; it contemplates 
no violence; it subverts no order; it 
envies no dignity; it asks no favor; it 
keeps no terms with the idle, and it will 
break no faith with the industrious; it 
means self-help and_ self-dependence.” 
We congratulate the Franklin and wish 
it many years of increasing prosperity 
and usefulness. 


The recently organized Memphis 
Teachers Association Credit Union has 
Miss Elizabeth Dix as its first President, 
Miss Josephine Hess as Vice-President, 
and Miss Claudena Ecles as Treasurer. 
Miss Elizabeth England is Secretary. 


We have a very informative leaflet 
from the Union Teachers Credit Union 
of Chicago, of which organization A. B. 
Churchill is Treasurer. Another at- 
tractive leaflet from the John C. Camp- 
bell Folk School at Brasstown, North 
Carolina, notes that the rural credit 
union is making fine progress. 
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CRORROROR ARORA 
IF YA WANT A BOOK YA 
GOTTA BE QUICK ABOUT IT! 


More copies of “ Credit Union 

A Co-operative Banking Book” 
sold the first three months after it 
came out than the entire edition 
of the earlier book “Co-operative 
Banking — A Credit Union Book,” 
which came out in 1923 and took 
four years to dispose of. In fact, 
we are thinking now of a second 
edition. We have so much to do, 
however, that we may decide 
against the second edition and, if 
we do, this book will shortly be very 
hard indeed to get! Everyone who 
reads it likes it, particularly credit 
union folks and, very particularly, 
credit union managers. The re- 
viewers like it quite well and we 
plan a leaflet shortly containing 
extracts from what they have said 
of it. Weare selling it at cost plus 
average postage ($1.25), without 
profit or royalty to anyone. So if 
you want a copy it’s up to you to 
say so. Just fill in this coupon, 
cut it off and mail it to the Credit 
Union National Extension Bureau, 
5 Park Square, Boston, Massa- 
chusetts. 
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Please 
copy of 
operative 
which find 
which I will 
receipt of the 


send the undersigned a 
“Credit Union—A _ Co- 
Banking Book” (for 
enclosed $1.25) for 
send you $1.25 on 
book. 


Name 


CROCS HORS ORO ROR HOON 
CRORE ROSCOE ROHR 
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Colorado —— Arkansas —Ohio union. In Oklahoma the bill was de- 
feated by a small majority in the House, 

With the 1931 legislative battles over not because of real opposition so much as 
ind the smoke cleared away we find that because those who, for selfish reasons, 
three additional tate have enacted opposed the bill were able to confuse and 
credit union law Arkansas, No. 33, deceive those who wanted to vote right 
Colora N +, and Ohio No. 35. At on the issue but who had insufficient in- 
the present time 82° of all of the people formation to enable them to decide the 
f the United States live in states where matter on its merits. The Connecticut 
t possible to organize credit unions bill did not get beyond the Committee. 
nder adequate laws. The BRIDGE ex- In that State the loan companies ex- 
end ts hearty congratulations to the’ ercise very great influence; it will prob- 

vho made these fine new laws _ ably be the forty-eighth state to enact a 
ible Already the first credit unions’ credit union law. We regret the unfavor- 
I e been organized in Colorado, as that able outcome of these campaigns; except 
law became immediately operative. The in Connecticut, however, they evidenced 
Arkansas lew becomes effective early in that real progress had been made in de- 
Jul ind the Ohio law in August. It is veloping favorable interest in credit 
anticipated that the first Arkansas credit union legislation. We'll be back in all of 
inions will be an extension of the Rock those States in 1933, much encouraged 
Island Lines group of credit unions to by the 1931 experience. 
that State and that the Ohio Farm 
Bureau Federation may organize the 

nitial Ohio eredit unions. The 1931 The Support of State Leagues 
a duetrial de none <a oe PRs eae ones We have just finished the first experi- 
problems which legislatures were called mental period with League organization 
won to cope with and, take it all in all, and, in the next issue of the BRIDGE, we 
now that it is possible to relax a bit and Shall! make some analysis of this ex- 
ok back on the legislative campaigning perience. One thing ‘s certain. If we 
nee January 1st more reflectively, we Te to have a National Association (and 
have no reel reason to complain. The bring” the credit union development in 
legislative campaign of the Credit Union the United States under the control of 
National Extension Bureau nears com- the credit unions, where it belongs) we 
‘ a ti sr 
mer can accomplish it only by organizing first 


Not So Good in Other States 


W hile we are glad to welcome Colo- 
rado, Arkansas and Ohio to the credit 
union fold, we cannot let the 1931 ses- 

ons pass into history without express- 
ing a note of regret as regards the 
sutcome of the campaigns in Pennsyl- 
vania, Washington, Oklahoma and Con- 
necticut. In Pennsylvania our bill passed 
the House and was. killed by the Senate 
Committee. This is the first time we 
have ever been able to get a credit union 
bill through either House in Pennsyl- 
vania and we should, therefore, feel 
encouraged rather than otherwise. Rep- 
resentative John A. Rhodes of McKees- 


port did splendid work in behalf of this 


bill and deserves the bulk of the credit 
for the progress it made. We shall re- 
new the effort in 1933 with much greater 
courage. The Washington bill passed 
both House and Senate (for a third time) 


only to be vetoed (also for a third time) 
by Governor Hartley. The loan sharks 
continue to flourish undisturbed in Wash- 
ington. John P. Hartman, Seattle at- 
torney, did yeoman work, advancing the 
bill again to the Governor’s table. The 
BripGeE thanks and congratulates Mr. 
Rhodes and Mr. Hartman most sincerely 
for splendid service rendered the credit 


T 


a sufficient number of strong self-sustain- 


ing State Leagues. There are two 
questions, therefore. Is it worth while 
to have State Leagues because of the 


service they render (and thereby make 
possible a National Association which 
will be strong, self-supporting and ca- 
pable of carrying forward the credit union 


effort)? If so, how are we going to 
support, first, the State Leagues and, 
second, the National Association? All 


credit unionists should be thinking these 
days first, as to the worthwhileness of the 
State Leagues. I can suggest a few good 
for State League organization. 
In fifteen states this year (since January 
1) there have been bills pending before 
state legislatures vitally affecting credit 
unions. In one state our law, because we 
had no State League on the job, was 
repealed. In other states we have been 
faced with practical repeal of the laws 
governing credit unions by taxation 
measures which would make it impossible 
for credit unions to pay dividends. We 
need to watch every legislature and the 
Leagues will supply effective machinery 
for that purpose; our combined strength, 
properly exerted in State Leagues, will 
enable us pe rfect laws and to 
them. Many credit unionists do 
not appreciate that fact at all, but we 
should be thinking of it. Then there are 
innumerable things we can do effectively 


reasons 


to our 


protect 
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by united action we can | 
cheaper or provide them 
own organization at cost; we 


our forms and supply busine 
our methods uniform and su 
credit unions with the supplic 
at we can eventually 
the insurance problems of 
at we can take this n 
lective purchasing, study it 
present haphazard methods w 
tific plen which will bring mar 


cost; 


cost; 


services to all credit union m« 
can eventually operate our 
clearing house and our owr 
service. We can, by united 
crease our e fhict ney and é 
services in unlimited ways, if 


organized on some sane, sensi! 


basis to bring together effect 
collective capacity to do ma 
more efficiently than any 
do those things alone. Credit 
be rs should be (the se warm 
when it is easier to think thing 
it is to be rush ng about doir 
labor), th nking these thing 
and trying to decide whethe 
tral organizations are des 


should also be thinking in ter 

certain conclusion of the wor 
Credit Union National Extensior 
which has only a year or so t 
sure fact has a distinct 
subject. Tf you conclude 
have State 
( rgante 


how 


are 


bear 
that 
League s and a 
ation then you should he 
these their ¢ 
to be supported. That is als 
problem for constructive sumn 
ing. Every credit union 
Napoleon’s soldier, 
baton in his knapsack. We 1 
helpful thinking of you, who ar 
this, if you have the best inter: 


things, im 


men 


carries a n 


credit union at heart. In the e: 
of the German central asso 
eredit unions the _ individual 
pledged a percentage of their 
to the support of their central 
izations. Most credit unions | 


dends from 5 to 8%, with a ma 
them closer to 7% than to 5‘ 

a State in which the credit un 
assets of a half million dollars 
the credit unions average a 6 

A contribution by these credit 

their State League of 1% of t 
earnings would be ample for the 
of the State League during its 
ary stages. As the credit unions 
and multiply, this can be dr 
% of 1%; as the League grows 

activities it will be 
by those activities. 


supported 


members; an average collecti: 
zach of them of a dime a week 
out on a systematic, weekly « 
plan) would result in an annual 
for the League of twenty 

dollars plus. An _ average 

(worked systematically) of a 
week would supply enough to 
a splendid and effective Leag 
ample resources, no dues of a! 
paid, efficient full-time 


movement in the State to spler 
portions in no time. I make 
suggestions for summer 
viting suggestions from you that 
get at the business of worl 
additional effective Leagues. 


Or, — assumé 
such a State there are 4000 credit 


+} 


secreta! 
the machinery to build the credit 


thinki: 


y 
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Recently we have been much concerned 


tr 


graduating exercises. No one can 


ttend an average school graduation and 


ese young 


tk 
Lri€ 


iin a pessimist not even in hard 
These fine boys and girls are the 
the future. 
that 


not weary with the problems of age! 


guaranty we have for 


a happy circumstance they 


They bring to life the re-creation which 


vitably the outlook of youth. Just 
spring renews the 
ses it all up lovely green 
folks 


have 


world and 


in So 
do a better job 


they 


will 


we done, too give 


as 


romise of rebirth through renewal, and 


s ni 


luating; 


the fact that they, too, are a bit green 


hing to worry about; in the process 
irning what life is all about they 
magnificent things and make our 
age of achievement comparatively 
account. And this early summer 
1931 the credit 
for the credit 

this 


noting 


year unions are 


union move- 
of 


our 


period 
of 
readiness 


is a 
the 
and 


whole, 


es a 
encement, end 


tionary period our 
achieve- 
has 
examination — our 
for bigger things. 
recently 
redit union members have a right 
proud. We have had our shoulders 
g at the wheel and the industrial 
ssion has 


greater and certain 


The 
our 


more 
industrial 
of 
fitness 


depression 
period 
est of 


many times repeated 


made such demands on 


PROVED BY ADVERSITY 


COMMENCEMENT ! 


us that we should all relax for 2 bit and 


app eciate what has happened why it 
is .ndeed a fact that we have graduated 
from probation. There are credit union 
laws now in thirty-five states with credit 
unions in thirty-three states, all opera- 
under (for the 
most part the supervision of state bank- 
ing departments). Thirty of these laws 
have come since the Bureau was orgean- 
per of 
resulted directly or 
indirectly from the work of the Bureau. 
Not 


ting state supervision 


ized and eighty-five cent these 


credit unions have 


one of these credit unions has been 


closed by the State Supervisory Depart- 
ment 
has 


during the period of time which 
thousand bank 
Not only that, but credit union 
are the finest 
record for honesty in the direction of the 
business intrusted to estab- 
lished at any time of industrial difficulty 


witnessed over two 
failures! 
manegers establishing 


them ever 
by any group of men occupying positions 
of repeat 

this is a stunning record and the editor 
of the BRIDGE tips his editorial cap to 
over a thousand credit 


fiduciary responsibility. I 


union trezsurers 
whose honesty, ability and heroism of a 
high order have made this record pos- 
sible. The depression has brought about 
of 


union. 


an entirely 


towards the credit 


new state public mind 
It at last 


appreciated that co-operative credit can 


is 


cope successfully with usury; it is ap- 


preciated also that the most of us must 


provide ourselves with such machinery 


during comparatively prosperous times 
as will enable us successfully to with- 
stand industrial adversity, and that the 
We are 


learning how much more effectively we 


credit union is such machinery. 


can do some things by working intelli- 
gently together. 
to 


and 


Our problems are be- 


coming easier understand; we must 


the 
for 


maintain record 
established 


management 


keep steady 
honest 
of 


co- 


which we have 
efficient 
We 


credit 


and in time 


stress. are but proving what 


operative has repeatedly demon- 
strated in various parts of the world 
We 


we 


its worth to endure. must increase 


and multiply so that may organize 
strong leagues which in turn will supply 
the National Association. We must study 
constantly what service we have rendered 

that we may render it more effectively 
—and whet may in 
addition so that we will be ready for it 
Above all 


else every individual credit union member 


service we render 


when the opportunity offers. 
should become conscious of his 
that 
to personal 
contributor to the work which must 
go forward. We 
cluded our period of 


member- 


ship, of his pride in 


and of his obligation 


membership, 
be a 
now 
have honorably con- 
probation; we are 
proud of our diploma; it is to 
for the 
courses which are now inevitably before 
us. 


for us 


prove our capacity advanced 





